








Literacy Council of Buncombe County
Statement of Financial Position

June 30, 2014
(with comparative totals for 2013)

2014 2013

Assets
Current assets:

Cash:
Unrestricted 39,298$         37,595$         
Restricted cash 10,000           -                    

Sales tax receivable 268               393               
Total current assets 49,566           37,988           

Other assets:
Property and equipment, net 1,681            2,205            

Total assets 51,247$         40,193$         

Liabilities and Net Assets

Current liabilities:
Accounts payable and accrued expenses -$                  2,481$           
Deferred revenue 24,300           9,975            

Total current liabilities 24,300           12,456           

Net assets:
Unrestricted 26,947           27,737           
Temporarily restricted -                    -                    

Total net assets 26,947           27,737           

Total liabilities and net assets 51,247$         40,193$         

The accompanying notes are an integral part of these financial statements.
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Literacy Council of Buncombe County
Statement of Activities and Change in Net Assets

For the Year Ended June 30, 2014
(with comparative totals for 2013)

Temporarily
Unrestricted Restricted Total Total

Public support and revenues
Contributions 17,085$           57,150$          74,235$         68,713$        
Grants 1,500               167,308          168,808         209,612        
Special events 54,834            -                    54,834           31,540        
Other income 6,688              -                    6,688             7,064          
Interest income 13                   -                    13                  61               
Contributed services 297,926          -                    297,926         249,829      
Net assets released from restrictions 224,458           (224,458)         -                     -                    

Total public support and revenues 602,504          -                602,504         566,819      

Expenses:
Program activities 514,355           -                      514,355         397,790        
Supporting services:

General and administrative 57,055             -                      57,055           136,298        
Fundraising 31,884             -                      31,884           43,735          

Total supporting services 88,939             -                      88,939           180,033        
Total expenses 603,294           -                      603,294         577,823        

Change in net assets (790)                 -                      (790)               (11,004)         

Net assets, beginning of year, as restated 27,737             -                      27,737           38,741          

Net assets, end of year 26,947$           -                      26,947$         27,737$        

2014 2013

The accompanying notes are an integral part of these financial statements.
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Literacy Council of Buncombe County
Schedule of Functional Expenses

For the Year Ended June 30, 2014
(with comparative totals for 2013)

General & Fund 
Program Administrative Raising Totals Totals

Salaries 119,043$       36,669$             25,121$         180,833$       209,673$       
Contributed services 297,926         -                         -                     297,926         249,829         
Rent 31,320           1,740                 1,740             34,800           34,800           
Payroll taxes 9,108             4,232                 1,922             15,261           16,146           
Materials 12,921           -                         -                     12,921           9,262             
Program expenses 12,602           -                         77                  12,679           9,355             
Contract labor 10,100           -                         700                10,800           750                
Professional fees 2,051             6,154                 -                     8,205             16,161           
Employee benefits 4,886             1,245                 1,057             7,188             7,876             
Travel 2,569             846                    -                     3,415             642                
Telephone and internet 2,892             161                    161                3,213             4,840             
Information technology 90                  -                         210                300                4,178             
Insurance 2,490             138                    138                2,767             2,789             
Supplies 798                875                    -                     1,673             1,282             
Payroll service -                     1,601                 -                     1,601             1,575             
Postage 769                154                    615                1,538             1,573             
Credit card fees -                     1,463                 -                     1,463             1,223             
Miscellaneous 1,247             185                    -                     1,432             3,210             
Professional development 404                555                    -                     959                855                
Dues and subscriptions 557                372                    -                     929                1,002             
Depreciation -                     523                    -                     523                523                
Printing 2,581             143                    143                2,868             279                

Totals 514,355$       57,055$             31,884$         603,294$       577,823$       

20132014

See Independent Auditors' Report. 
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